\
Al Aggull Adpaiill
UAC DAILY MONITOR

5l (ol i ke 47.3 sai (alally slal) e Uaill il il
(g_a);q.d\ leal e Bl 3 1) Zaldl Ll 2l e 23d) 3 19
Chlde 5 Lgiad Axng Jal uajul\ Aoyl A8l o cb)\}d\

@ hlle 5 A gl e dgl il L gpad) Kl Sl sl N
4.\5 k_ua‘)a_\ Lsﬂ\ t_ﬁjﬂ ; ‘G‘au\ (J\J\) u.n‘)Lo GA Ls‘)m.d\ “LE)S‘)AHH
<) ‘_93\ s Ll Sy G..U)J\ oadl Gie sl AJIALM aa
NSl gy e mealdl) Cl.u!\ J\_\s:\ uahj cmﬂ\jlan.d\ Sl a3y

I Savings of Egyptian People in Banks Increased by 19 Percent

The Egyptian Statistics Authority revealed that the savings
of Egyptians in banks during the fiscal year 2020/2021,
for individuals and government institutions, amounted to
3.964 trillion pounds, up by about 19 percent from the
previous fiscal year, thus constituting about 83.2 percent of
the total value of savings.

The value of the savings balances of the National Social
Insurance Organization rose to 473.6 billion pounds, an
increase of 26.3 percent (9.9 percent) of the total value
of savings, while the savings of the Postal Savings Fund
increased to 264.7 billion pounds, an increase of 11.1
percent (5.6 percent of the total value of savings). The
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value of savings of insurance companies for the public
and private sectors amounted to about 47.3 billion pounds,
an increase of 19 percent over the previous fiscal year (1
percent of total savings).

In parallel, the Kingdom of Saudi Arabia extended the term
of a $5 billion deposit with the Central Bank of Egypt. Saudi
Arabia deposited 5 billion in the Egyptian Central Bank last
March, at a time when Egypt was under increasing financial
pressure following the Russian invasion of Ukraine, which
led to an increase in oil and wheat prices and reduced the
number of tourists coming from Russia and Ukraine.
Source (Al-Rai Kuwaiti Newspaper, Edited)
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B Volume of Islamic Finance Will Exceed $6 Trillion in 2026
Refinitiv, a subsidiary of the London Stock Exchange
Group, which is considered one of the leading providers
of smart information to companies and specialists in the
world, and the Islamic Corporation for the Development
of the Private Sector, expected that the size of the global
Islamic finance industry would reach $5.9 trillion by 2026
compared to $4 trillion in 2021, driven by banks. Islamic
instruments.
According to the 2022 Islamic Finance Development Index
(IFDI) issued by Refinitiv, Malaysia topped the Islamic
Finance Development Index list this year with a score of
113 points, followed by Saudi Arabia at 74, then Indonesia
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at 61, Bahrain at 59, Kuwait at 59, UAE 52, then Oman 48,
Pakistan 43, Qatar 38, and Bangladesh 36.

The Islamic Finance Development Index measures the
extent to which the Islamic finance sector has developed in
136 countries based on financial performance, governance,
sustainability, knowledge, and awareness.

Kuwait scored 42 in financial performance and ranked
fourth in the world and second in the Gulf, 75 in
governance, ranking fifth in the world and third in the Gulf,
20 in sustainability, 21 in knowledge, and 157 in awareness
ranking second in the world and first in the region.

Source (Al-Rai Kuwaiti Newspaper, Edited)
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Bl Value of the World Tourism Summit Agreements Will Exceed $50 Billion

The Saudi Minister of Tourism, Ahmed Al-Khatib,
revealed on the sidelines of the World Travel and Tourism
Council summit, which started its work in Riyadh, that
the number of participants in the summit exceeded 3
thousand participants, and it is attended by about 300
media professionals and 57 ministers of tourism from
countries of the world, as it includes leaders of the aviation
sectors, hotels and companies Organizing trips and travel,
and witnessing the holding of 50 workshops with the
participation of more than 300 speakers. In an interview
with Al-Arabiya, he said, "The summit will witness the
signing of more than 50 agreements and memorandums of
understanding between Saudi Arabia and other parties on
the one hand, and between various companies on the other,
and the value of these agreements exceeds $50 billion."

Regarding the project to develop the Diriyah Gate, the
Minister of Tourism confirmed “The Diriyah is the
headquarters of the first, second and third Saudi states,
and under the guidance of the leadership, a project to
develop it was launched two years ago. The first part
of the development was inaugurated, and parts of the
development will be opened annually, which extends over
the next 7 years.”

The Saudi Minister of Tourism inaugurated the historic
Al-Turaif neighborhood and the Al-Bujairi view, which
includes the luxury restaurants area, marking the start of
receiving visitors as of December 4, in a step by which
Diriyah enters a new phase in its history.

Source (Al-Arabiya.net Website, Edited)



